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The impact of Global Oil Price Fluctuations On Economic Growth
""A Standard Analytical Study On The Countries Of The Gulf Cooperation
Council* (1990 - 2019)
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ABSTRACT

The countries of the Gulf Cooperation Council are among the countries whose
economy depends mainly on oil, as oil exports to the global market occupy the first
place in the state's public treasury revenues. Therefore, the process of diversifying the
base of non-oil exports is of great importance to their economie

The problem of the study is to try to answer the following question: “Is there an
impact of oil price fluctuations on economic growth in the Gulf Cooperation Council
countries?” The importance of the study comes by addressing an issue of a high
degree of importance, as oil is a major source in financing development plans. For
those countries, the study aimed to address the impact of oil price fluctuations on the
economic growth of the countries of the Gulf Cooperation Council, and the researcher
used the inductive method, as well as the analytical method and logical conclusion by
analyzing the data under study on the fluctuations of oil prices, their development and
their relationship to some economic variables, and the study reached to prove the
relationship The discord between oil price fluctuations and economic growth in the
countries of the Gulf Cooperation Council. The most important thing recommended
by the study is the necessity to reduce oil production in line with the reality of global
demand, and to diversify sources of income, through adopting a non-oil strategic
strategy for export.



